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Mot cuoum 1e Ovluida, CMOmpum myod,

T'0e Ha 00mo ceryHobL NOKA3aNACH 36e30d.

Mol MORHUM, HO MbL SHACM, HAM 8 I1OM 1TOMO2
Tponnetibyc, KOMOopuwiii 1Uoem Ha 80CIOK...»

B. Iloii «Tponneiioyc»

TOOBI TIOHATH MPOUCXOJAIIEE B OTCUE-

CTBEHHOM OHM3HECE, B YACTHOCTH B OILIE-

HOYHOM OM3HECE, 4 TAKXKE JIOTUKY YCIIEII-
HOT'O CTPATETrHYECKOTO YIPABICHUS B OTPACIIH,
HEOOXO/IMMO YIYUTBIBATH OOIIECAIKOHOMUYCCKHUH
(pOH paszBUTUSL

YK 336.6

B cTaTbe nccnenytoTcs NpoLecchl, NPOMCXOASLLME B OLEHOYHOM G1U3Hece Poccum B HACTOALLEE BPEMS C Y4ETOM
00611163KOHOMNYECKOr0 (hOHA Pa3BUTUS — 3TO 1 (PaKTU4ECKOe BBEAEHME rocyjapCTBEHHOM MOHOMOMNN HA KaaacTPOBYHO
OLIEHKY 00BLEKTOB HEZBVKUMOCTY, NPUHAANEXALLUX (PU3NYECKAM NULAM, 0TMEHa 00s13aTenbHOi akcnepTuabl GPO 0T4eTOB
00 OLIEHKE, BBEJIEHNE [Nl BCeX OLIGHLLIMKOB 00513aTeNbHOr0 KBanMMuUKaLMOHHOro ak3ameHa. Ha aTom hoHe aHanuaupyotes
cTpaTerny ycneLlHon OLEHOYHO KoMnaHnu. [lenaeTcs BbIBO, YTO KOHKYPEHTHBIM NPENUMYLLIECTBOM ABNISIETCS CNOCOGHOCTb
KOMMaHWM 0CBa1BaTh HOBbIE PbIHKIA, MPOBOANTL OLIEHKY B PACTYLLMX UM HAPOXAAMOLLMXCS HOBbIX CEKTOPaX IKOHOMMKM,
4YTO TPEBYET CMeLMan1cToB BbICOKOM KBanutuKaLum 1 BbICOKOr0 Ka4yecTBa pa6oTkl. CrefoBaTensHo, Haubonee
CTpaTernyHbIMI KOMNaHUSMI B PaccMaTpyiBaeMoi oTpacnu GyayT KpynHbie NPeanpusiTiis ¢ pasBuToil (PUNUanbHoi CeThbio
11 LUIMPOKNM OXBATOM MOMeN AesTenbHOCTY, KOTOPbIE NCMOBEAYIOT NPUBEPXKEHHOCTb BbICLUNM CTaHAapTaM Ka4yecTBa paGoThl.

KrnroyeBbie crioBa

OueHOYHas [edTeNbHOCTb, KBANNMUKALMOHHDIA 3K3aMeH, KaaacTpoBas CTOUMOCTb, HANIOT HA HeLBMXUMOCTb, 3KCNepTn3a
0T4eTOB.
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B nponuiom rogy PAC noaroToBmIIA JOKIA O CO-
CTOIHHUM KOHKYPCHIIMU B 3KOHOMHKE Poccun.
CChUIAsACh HA HET'O, AHAJIMTUKU H3IaHng «Beno-
MOCTH» KOHCTATUPOBWIN clieayrolee: «B Poc-
CHM CJIOKWIICS T'OCYIAPCTBEHHO-MOHOIIOIUCTH-
YECKUI KAITUTAIN3M, CIeayeT U3 aoknaga GAC
O COCTOAHMHN KOHKypeHIuu («Begomoctm» 03-
HAKOMMJIUCH C IOKYMEHTOM). B yerBepr ero pac-
CMOTPUT OPABUTEILCTBO. JJOKIAZ — 3TO HE IIPO-
rpamMma JIEUCTBHH, 4 KOHCTATALMA TEHICHIIUNU
HOCJIENHUX IBYX-TPEX JIET, IIOACHWUII B CPEAY PY-
koogutesnb PAC IO, ApTeMbeB: B HEM OY/IET
MHOI'O HETIPUATHOT'O IS IIPABUTENBLCTBA. [OCy-
JAPCTBO CTPEMUTEIBHO HAPANUBAET IIPUCYT-
CTBHE B 9KOHOMHKE. BK/1aJ] €10 U TOCKOMITAHUA

Movement to the East

The article examines the processes taking place in Russian appraisal business at present, taking into account general
economic background of development: this is actual introduction of the state monopoly on cadastral valuation of real estate
objects owned by individuals, the cancellation of the mandatory examination of the SRO evaluation reports, the introduction
for all appraisers of the mandatory qualification examination. Against this background, the strategies of a successful
evaluating company are analyzed. It is concluded that the competitive advantage is the ability of the company to develop

new markets, to conduct evaluation in growing or emerging new sectors of the economy, which requires highly qualified
specialists and high quality of work. Consequently, the most strategic companies in the industry under consideration will

be large enterprises with a developed branch network and wide coverage of fields of activity, companies which adhere highest
standards of quality.

Keywords
Evaluation activity, qualification examination, cadastral value, property tax, examination of reports.
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B BBII BeIpOC 10 70% B 2015 1. ¢ 35% B 2005 T,
et PAC» [1].

Boi3biBaeTyguBIEHHE CKOPOCTD, C KOTOPOU KypC
Ha IPUBATU3ALINIO ObLI 3AMEHEH IIPAMO IIPO-
THUBOIIOJIOKHOM CTPATErUEN — Ha OTOCYyAaPCT-
BJIEHHE OOJBIIEN YACTH SKOHOMHKH, IIPEK[E
BCETO KIIOYEBDBIX U UH(PPACTPYKTYPHBIX OTPAC-
Jier. IIpudem J1e1a710Ch 3TO HE B PEKUME IIPU-
JAHUA TOCYIAPCTBEHHOMY HPEAIIPUHUMATEb-
CTBY KAKOTI'O-JINO6O CAMOIIEHHOI'O 3HAYEHMUs, KAK
3TO UMEJIO MECTO B 3IOXY NPUBATHU3AIIUN, BCE
IIPOUCXOJUJIO MCIIOJBOJIb, IIOCTEIIEHHO, €CTe-
CTBEHHBIM OOPAa30M: IOCYAaPCTBO CTAJIKHUBA-
JIOCh C TOW WJIM THOH NPOOGIEMON Y HAWJIYYIITUM
€e pelIeHUEM HAXOIUJIO YIPEXKIECHUE OYepe -
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,@ B ycnoBusx gecumumta 610aketa rocyJapcTBEHHAs OLEHKA
ByaEeT HanpaBneHa TOMbKo HA 0[IH0O — MOBbLICUTb KAAACTPOBYIO
CTOMMOCTb, YTOObI 60JbLIe Obla cobPaeMOoCTb HanoroB.

noro I'VII, rocygapcrBeHHOM KOPIOPALUY UIN
AKIIMOHEPHOTO OOIIECTBA IIOJ I'OCYJapPCTBEH-
HBIM KOHTPOJIEM.

DTa TEHIEHIUA 3ACTABJIAECT BCIIOMHUTD BBIBO/IBI
UHTEJUIEKTYAJIbHOI'O TE€YEHHUA PYCCKOI'O €Bpa-
3UNCTBA, COIVIACHO KOTOPBIM POJIb I'OCYAAPCTBA
Ha Teppuropuu Poccun — EBpasuu oCTosH-
HO BOCIIPOM3BOJHUTCS U UMEET CAMOLIEHHOE
3HA4YCHUE, 4 TAKKE Konuennuio Kapaa Mapkca
06 a3UATCKOM MJIM BOCTOYHOM CITOCO6E TPOU3-
BO/ICTBA. YKA3aHHASI KOHIEIIINA ObLIa PA3BUTA
BECbMA UHTEPECHBIM HCcCIeoBaTeneM Kapiom
Asrycrom Burrtdorenem. OpTOAOKCATBHBIN
MAapPKCUCT, JEATENb HEMEILIKOTO KOMMYHUCTH-
YECKOT'O IBVKEHUA, CIIELIUAIUCT 110 SKOHOMUKE
U OOIIECTBEHHON Opranuzanuu Kuras, y3HHK
(amMCTCKOrO KOHIIArEPS U aHTHUCOBETUUK,
npogpeccop Konym6uiickoro n BammHITOH-
CKOI'O YHUBEPCUTETOB, «MCTUHHBINA MAPKCUCT>,
K4K OH CaM Ce6s XaPAKTEPU30BAJI, U YUACTHUK
MAaKKAPTUCTCKUX YUCTOK, OH CO3/]aJI BECbM4 UH-
TEPECHYIO KOHIETIIHUIO JJOUHIYCTPHUAIBHBIX 00-
LIECTB, U3JIOKEHHYIO B €I'0 LIEHTPAIBHOM TPY/IE
«BOCTOYHBIN JECIIOTU3M: CPABHUTEIBHOE HUC-
CIE€A0BAHNE TOTATUTAPHOU BJIACTU» [2], KOTO-
pOMY B 3TOM r'ofly UCTIOIHsAETCsE 60 JIET U KOTO-
PBIF UCTOPUKU CTABAT B OAUH PAJl C TPYJAAMU
ApHosnpaa TorHON.
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Npeun K. Burrdorens BO MHOTOM EPEKIMKA-
IOTCA C UAEAMU PYCCKUX €BPA3UMLIEB U 3aITa/l-
HBIX T'€OIOJHMTHUKOB, COITIACHO MM PA3BUTHE
OOBIIECTB BO MHOTOM OIIPE/IEICHO TPUPOHBI-
MH YCJIOBUAMHU. XAPAKTEPU3YS COBPEMEHHBIN
emy mup, K. Burrdorenb oOpaTui BHUMaHHE HA
TO, YTO IOJUTHYECKUE U IKOHOMUUYECKUE CU-
crembl CCCP 1 HAUCTCKOM [epMaHuK UMEIOT
CXOJCTBO C «IHUJPABJINYECKUMU UMIIEPUAMU>
IIPOUUIOro. B 3TOM X€ TpyAe aBTOP 3aMETHIL,
YTO «.CIYCTS JEBSITh MECALIEB IIOCIIE CBEPIKE-
HUA TTOJTYMEHEPKEPUATIBHOTO IIAPCKOI'O AIlId-
PATHOTO TOCYAAPCTBA OOJBIIEBUCTCKAS PEBO-
JIIOIIWA TIPOJIOKUJIA ITIyTh K B3JIETY TOTAJIBHO-
MEHEPKEPUAJIBHOTO AINAPATHOI'O TOCYAAPCTBA
CCCP» [2, c. 484].

B ranHOM Citydae Mbl HE HAMEPEHBI CKOJIBKO-HU-
Oy/Zib NOJPOOHO AHATU3UPOBATH UJIEU EBPA3UI-
11€B, TEOMOMUTUKOB U K. BurTdorens, 3ameTum
TOJIBKO, YTO TEHICHITHA BO3BPAICHUS K TOCYAP-
CTBY, IPUYEM K I'OCY/IapPCTBY BOCTOYHOT'O THIIA,
ABJIICTCA TEH/ICHIIMECH, XaPaKTEPHOM /I CETO/I-
msmHer Poccuu. I1o 310 IpUYMHE JBIOKCHUC
B CTOPOHY OI'OCYIAPCTBIEHUSA OLICHOYHOI'O 613-
HECA, IPOABUBIIEECS B UCTEKIIIEM T'O/Y, HE €CTh
4TO-TO CIAY4YAHMHOE, XAPAKTEPHOE JIA pacCMa-
TPHUBAEMOM OTPACIU. DTO JABUKEHHE B PAMKAX
OOIIEH TEH/JICHIIMN 9KOHOMHYECKOTO U MOJIH-



TUYECKOTO PA3BUTHA CTPAHBL, U CTOAT 34 HUM HE
4YbA-TO NPUXOTh WIN JAKE MOTUTUYIECKAS BOJIA,
4TJTyOMHHBIE U €11 HE A0 KOHLIA UCCIEAOBAHHbBIC
MIPOLIECCHI IUBWIN3AUOHHOIO Pa3BuTHUA. OCTa-
€TCs TOJIBKO YIIOBATDb HA TO, YTO HOBBIU [TUKJI I'O-
CYyJAPCTBEHHOI'O IIPUIIECTBUA B 9KOHOMUKY HE
OOEPHETCA HOBBIM TYITMKOM HE3(MP(PEKTUBHOCTH,
YTO C 3aBHJHON PETYIAPHOCTBIO IEMOHCTPHUPY-
€T MUPOBOH OIIBIT.

Ha oreyecTBEHHOM PBIHKE OLICHOYHOM JEATEb-
HOCTH IVIABHBIM COOBITUEM IIPOUIEAIIETO I'OJA
CTAJIO (PAKTHUYECKOE BBEJCHUE I'OCYJAPCTBEHHON
MOHOITIOJINHY HA KaJJACTPOBYIO OLICHKY OO'BEKTOB
HEJIBIDKUMOCTH, IPUHAJICKAIUX (PU3UIECKUM
JIMIAM. DTO IPOUIOLLIO HOCIE TIPUHSITHS B HA4Ya-
ne urosst 2016 1. 3akona Ne 237-P3 «O rocyaap-
CTBEHHON KaJACTPOBOM OLIEHKE». JIO €T0 BCTy-
wieHua B cuiny 1 aasapg 2017 1. fedCTBOBAIN
HOJOXeEHUs1 PeIePAIBHOIO 3a4KOHA OT 29 UIOJs
1998 1. Ne 135-D3 «O6 OIIEHOYHO JIeSITEIBHO-
¢ty B Poccuiickon denepanum», B COOTBETCTBUN
C KOTOPBIMHU KaJACTPOBASI CTOUMOCTD OIIPEZEIIsI-
J1ACh YACTHBIMU OIICHIIUKAMU U OIICHOYHBIMHU
KOMIAHUIMH, JESITENbHOCTh KOTOPBIX PETYIIH-
POBAIACHh OTPACIAEBBIMU CAMOPETYIUPYEMBIMU
opranusauuamu (CPO).

37eCh CaeyeT OTMETHUTh CHCTEMHBIA MOPOK
TAKOI'O MOAXO/4, KOTOPBIH MBI YIIOMHUHAJIH
B HAIIEM NIPOIUIOTO/ITHEM MATEPHUATE, TOCBI-
IIECHHOM aHAJINU3Y COCTOSIHUSA PBIHKA OIICHOY-
HBIX YCIYT B CTpaHe. Toryia 66110 IPUBEJICHO CO-
BEPIIIEHHO CIPABE/JINBOEC MHEHUE TIEPBOT'O 3a-
mecrurensd npeapcegarena Komurera locaymel
o BoIpocaMm cobcreeHHOCTU B.C. Cene3Hena,
KOTOPOE B CHJIY €TI0 AKTYAJIBHOCTHU U CIIPABE-
JIMBOCTHU YMECTHO MOBTOPUTH eIe pas: «IIpu-
CYTCTBYET KOH(MJIMKT UHTEPECOB, KOIZA T'OCY-
JIAPCTBO B OJJHOM JIMIIE JICIAET OIICHKY TOT'O, YTO
SIBJIICTCS 3ATEM 6A30¥ /11 HAJTOTOUCYUCTICHUSL.
COOTBETCTBCHHO, B yCJIIOBUAX JE(PUITUTA OIOJKE-
TA TOCY/IAPCTBEHHAS OIICHKA Oy/IET HAIIPaBICHA
TOJIBKO HA OJJHO — TIOBBICUTD KaJJACTPOBYIO CTO-
UMOCTB, YTOOBI OOIBIIE ObIJIA COOUPAEMOCTD Ha-
JIOTOB. [TO3TOMY MBI CHHUTAEM, YTO 3TO HU K YEMY
XOPOIIIEMY HE IIPUBEZET, HA MECTAX OCOOEHHO,
IIOTOMY 4YTO OIOJKETHI CYO'BEKTOB POCCUICKON
Qenepaniuu 1 MyHUILTUITAJIATETOB UCIIBITHIBA-
IOT enie 60abImUi J1ePUIUT. YeM MEHBIIE I10-
CEJIEHUE, TEM JKECTUE OYJIET KATACTPOBAs OIEH-
Ka. DTO IPOTUBOPECYHUT HAIIHUM NIPEJCTABICHUAM
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006 OIIEHOYHOM JEATETBbHOCTH, MBIl CYUTAEM, UTO
JIOJDKEH OBITh HE3ABUCUMBIN OLICHITUK> [3].

PagymeeTcs, ocjie MaCcCOBOTO BBEJCHMS Ka/1a-
CTPOBOM OIIEHKHU JIJII MCYUCICHUS HAJIOra Ha
HEJIBIDKMMOCTD I'PAK/IAHAM CTPAHBI HE IOHPA-
BWJIACH TIEPCIEKTHBA POCTA HAJIOTOBOTO Ope-
MEHU. B pe3ynsraTe pe3Ko yBEIUUUIOCh YHUCIO
WCKOB TPAXAAH, OCHAPUBAIONINX PE3YIBTATHI
ounleHKU: B 2014-2015 1. OHO BBIPOCJIO BJIBOE,
U IO PEMIEHHIO CYAOB HAJIOrooodaaraemas 6a3a
ObL1a yMeHblIeHa Ha 4 TpiaH pyo. B 2014 1. mo
PELIEHUIO CY/IOB OBUIN YIOBIETBOPEHBI TPEOO-
BAHUA O CHIDKEHHH KaZACTPOBOM CTOMMOCTH
B OTHOIIEHUU 38 TBIC. OOBEKTOB HA 2,4 TPJH
pyo.,, 2 B 2015 . — B OTHOWIEHUH 27 TBIC. OOb-
ekToB Ha 1,6 TpiH py6. [Iporiecc MPOAOIIKUICS
B 2016 r, mPpUTOM YTO 6a3a TIPEBIAYIIETO ro/a
CYIIECTBEHHO BBIPOCJIA, 1O JIAHHBIM IPE/ICEATE-
J1s1 BepxosHoro cyga PO B.M. JlebenieBa, BbICTY-
[ABIIIETO HA COBEMAHUN-CEMUHAPE NTPECE/IATE-
JIEV BEPXOBHBIX CYJIOB CYO'bEKTOB PP, OKPYKHBIX
BOEHHBIX CY/I0B U aPOUTPAKHBIX Cy/10B: «bosee
YEM B /IBA PA32 YBEJINYHUIOCh KOJIMYECTBO JIe]1 006
OCIAPUBAHNUHN KaJACTPOBOU CTOUMOCTU». DTO,
IO MHEHHIO B.M. JlebeseBa, «CBUCTEIbCTBYET
O HAJIMYUM CUCTEMHBIX NPOOJIEM, CBA3AHHBIX
C K4/IaCTPOBOMX OLICHKOM» [4].

Yucao uckoB B 2016 TI. CYIIECTBEHHO BO3-
POCIO: HECOIJIACHUE C OLIEHKOU BBIPA3HIOCH
B 8642 MCKaX I10 MOBOJY BEJIMYHUHBI YCTAHOB-
JIEHHOH OLIEHIIMKAMH KaJaCTPOBOU CTOUMO-
cru 15 858 06bekTOoB. B 2015 1. UMCIO UCKOB
CcOCTaBUIO 5682 B OTHOIIEHUHU 7773 OOBEK-
TOB [5]. YKa3aHHBIE JAHHBIE O YUCIE OOBEKTOB
HEJIBUDKUMOCTHU CPEAU IIPOYEIrO CBHU/IETENb-
CTBYIOT O TOM, YTO BOJIHA HEKBUIM(PUITHPOBAH-
HOM OLICHKH HEABIKMMOCTH PACIIPOCTPAHSICT-
Cs1 C KPYITHBIX Ha O0JIEE MEJIKUE OOBEKTHI HETBU-
SKHMOCTHU 1 BOBJICKACT B IIPOIECC TPOTUBOCTOSI-
HUA TOCYAAPCTBA U TPAXKAAH BCE OOJIBIIEE YHCIIO
BCE MEHEE KPYITHBIX COOCTBEHHHUKOB.

K konity 2016 1. PocpeecTtp BbIHYX/ICH ObLT OOHA-
POAOBaTh CBOE O(PUITUATIBHOE MHEHHUE «O HECO-
BEPLICHCTBE JEUCTBYIOUICH CUCTEMBI KaJACTPO-
BOM OIICHKH U €€ BO3PACTAIONIEM COITUATbHOM
3HAaYEHUM» [6].

B CIOXKUBIIEHICA CUTYAIIMU PENICHUE TPOOIIEM,
B TOM 4MCJIE€ (DYHIAMEHTAIBHON IIPOOIEMBL CO-
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OTHOIIIEHNA YACTHOU U I'OCYAAPCTBEHHOM OLIEH-
KH, MOIJIO OBbI IPOWU30MNTH 34 CUET IOBBIIIICHUSA €€
KadyecTBa. DTO ObUIO MOHATHO emie B 2015 i, Korga
Ha BBICIIEM I'OCYAAPCTBEHHOM YPOBHE OO aKTY-
AJIBHOCTH BOIIPOCA KAYECTBA OLICHKU 3AABJIAIN
u npesujenT B.B. [IyruH, 1 npeMbep-MHUHUCTP
I.A. MenBenes.

Ho B 1O e BpeMmsa [Ipesugent PO noanucan Pe-
JIEPaNbHBINA 3aKOH Ne 172-03 «O BHECEHUU U3-
MCHEHHI B OTJC/IbHBIC 3AKOHOAATE/ILHBIE AKTBI
P®», KOTOPBIIT BHOCHUT CYLIECTBEHHBIE U3MEHE-
HUA B 3aKOH Ne 135-®3 «O6 OIeHOYHOM /esI-
TEJILHOCTHU B Poccurickon degepanun».

34KOH, B YaCTHOCTH, IPESYCMATPUBAET OTME-
HY 0643aTeIbHON 3KCIIepTu3bl CPO 0T4eTOB 06
o1leHKE. [Ipu 3TOM ClIelyeT 3aMETUTD, YTO HE-
KOTOPBIE MPEACTABUTEIN OIIEHOYHOTO OU3HE-
€a €IIEe Ha CTAUU 3aKOHOIIPOCKTA OOPATHUINCH
K IPE3UJICHTY CTPAHBI C OTKPBITBIM ITHCbMOM,
B KOTOPOM CPEJU MPOUYETO OTMEYAIOCH, YTO HO-
BOBBE/ICHUSA JIOMAIOT CJIOKUBITUUCT MEXAHU3M
OLIEHOYHOI'O 6U3HECa, a4 Takke: «1) Huzsomar
3KCIIEPTHU3Y 1O YPOBHA OOBIYHOI'O KOHCAJITUH-
ra (,dKCIIEPTHOE MHEHHE" BMECTO pEIJIAMEH-
TUPOBAHHON 3aKOHOM IIPOIEAYPHI HE UMEECT
HUKAKOH JOKA34TEAbCTBEHHOW CUJIBI U HE BJIC-
YeT MPABOBBIX MTOCAEICTBUN). TAKUM 06pPa30oM,
B IIPOIIECCE OCMAPUBAHUA CTOUMOCTH AKTHBOB
B CYZICOHOM MOPSIKE OICHIIUKH, NOTPEOUTE-
JIU U CY[bU CTOJIKHYTCS C IPOOIEMON HELOCTA-
TOYHOMH JIOKA3aTEAbHOU 6a3bl B MO3UIIUH CTO-
POH, TTIOCKOJIbKY ,JIMYHOE MHEHHE" 3KCHEepPTa
C TOYKHU 3PEHUS 3aKOHA UMECT (DAKYIBTATUB-
HOE€ 3HAYCHUE, B TO BPEMS KAK HKCIIEPTHOEC 3a-
KJIIOYEHHE B CTATYCE KOHTPOJIBHO-HAJ30PHOI'O
akra CPO 110 CIIOXKUBLIENCA IPABOIPUMEHU-
TEJIBHOM IIPAKTHUKE SBJISACTCA PEIIAIONUM J10-
Ka3aTEIbCTBOM.

2) HapymaimoTr UMyIIEeCTBEHHbIE IPABA YWIECHOB
CPO, n0o3BOJIAA TOTPEOUTEIO OLIEHOYHBIX YCIIYT
WIN OLIEHIIUKY IPOXOJUTD IKCIIEPTUIY OTUETA
006 OLIEHKE B JIIOOOI CAMOPErYINPYEMOH Opra-
HU3AUHU 10 UX JKEJIAHUIO, 4 HE B TOM, WIEHOM
KOTOPOMU ABJIACTCA JAHHDBIN OLICHINUK. [ Ipyr 3TOM
aKcrept gpyrou CPO He HECET HUKAKOM OTBET-
CTBEHHOCTH 34 BBICKA3aHHOE ,JINYHOE MHEHUE",
4 BCA €€ MTOJTHOTA JOXKUTCA HA CPO, 41eHOM KO-
TOPOM ABJIAETCA ABTOP OTYETA. DTO IIPOTHUBO-
pEYrT OCHOBAM I'DAKIAHCKOI'O IIPABa, CO3JA€T
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IIOYBY JIJI1 HEJOOPOCOBECTHBIX KOHKYPEHTHBIX
OTHOIIECHUN HA PBIHKE OIICHKUA U CITOCOOCTBYET
MPAKTHKE ,, JOTOBOPHOM OIIEHKH “, KOTOPOU TIpe-
IIATCTBOBAJ JEHUCTBYIOIUI B HACTOAIIEE BPEMSAI
MEXAHU3M OTBETCTBEHHOCTH.

3) Hapymaior nipasa rocyJapCcTBa KaK COOCTBEH-
HUKA aKTHUBOB, 4 TAKXKE JIPYTUX MOTpEOUTENCH
OLIEHOYHBIX YCIIYT, IIOCKOJIBKY OTCYTCTBUE YCTa-
HOBJIEHHOI'O 3aKOHOM CTATyCa KOHTPOJIbHO-HAJ-
30pHOM (PyHKIIMU CPO HE IT03BOIUT OOOCHOBATH
[EJIEBOE HA3HAYEHUE 3aKA34 SKCIIEPTU3BL APIy-
MEHT MUH3KOHOMpPa3BUTUA Poccuu o ToM, 410
NPOBEACHUE IKCIIEPTHU3 OTIETOB OO OLICHKE AB-
JIAETCA TOTIOJHUTENBHBIM (PUHAHCOBBIM OOpe-
MEHEHUEM I TOTPEOUTENEI OIICHOYHBIX YCIIYT,
HE BBIJICPKUBACT KPUTHUKH, ITOCKOJIBKY [JIJIsI OP-
TaHOB I'OCYJAPCTBA — OATAHCOAEPKATENIEH AK-
THUBOB TaKasl SKCIIEPTU3A SABJISCTCA OECIUIATHOM,
a 1S IPYTUX KATETOPUI NOTPEOUTENCH €€ CTOU-
MOCTB TApHUPHUITUPOBAHA 1 OOOCHOBAHHO MUHH-
MaJIbHA.

Ocoboe BHHUMaHUE OOpaIaeT Ha CeOS TOT
(paKT, YTO BHE3AIIHASI 3AKOHOATEIbHAS HOBA-
ust 6bUIa THULIUUPOBAHA U ITIOCIIENTHO IIPUHS-




;@ BosHuku [1BE MapannenbHble CUCTEMbI OLEHKI KBanugukaLumm
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CMeunanucToB B 06M1aCTW OLEHKW: 06POBONbHAA 11 0693aTenbHas. Takoe
NOMOXEHWE BELLEN He CNocO6CTBYET MNOBLILEHNI0 3DMEKTUBHOCTY PaboThl
NpoceccroHanbLHoro coobLLEeCcTBa OLEHLLMKOB 11 OTPACNA B LEMOM.

T4 UMEHHO B TOT MOMEHT, KOT'/Id B COOTBETCTBUU
¢ BerynuBInei B cuiy 1 uons 2016 . HOBOH pe-
Jaknuer cr. 8 denepanbHOro 3akoHa Ne 135-D3
«O6 O1IEHOYHOM JEsITEIbHOCTH B POCCUIICKOM
depepanum» NpaBoodaAAATENN OOA3BIBAIOTCS
yOJIMKOBATh NH(POPMAIUIO O CAEIKAX C UMY-
mecTBoM. [Ipu aTOM, €C/IN B CHIEJIKE YIACTBY-
€T rOCYAAPCTBEHHOE UMYIIECTBO, ITyOIUKAIIUNU
HOJJIEKUT U OOSI3ATEIIBHOE IKCIIEPTHOE 3AKIIIO-
JyeHue» [7].

KOMMEHTHPYSA OTMEHY OOA3ATENBPHON 3KCIEP-
TH3bl CPO oTyeToB 00 o11eHKe, V. BUnHeBckas,
naprtuep Berkshire Advisory Group, 3aMmeTwna:
«M13-32 OTMEHBI 06532TEIHLHON AKCIEPTU3BI Ol1e-
HOYHBIX CPO 1 OXMJa10 YXyAUIEHHS KA4ECTBA
YCIIYT B CHJIY TEIEPh YKE OCCKOHTPOIBHOCTH
OIIEHIITUKOB, OCOOEHHO PETUOHAJIBHBIX, I7I€ Ka-
YECTBO 3KCIIEPTU3BI U PAHEE CYIIECTBEHHO OT-
CTABAIO OT CTAH/AAPTOB JINJICPOB PBIHKA — KPYTI-
HBIX MOCKOBCKHX U IMUTEPCKUX KOMIAHUN. Kak
CJIEJICTBUE, MBI YBUJIUM POCT KOJIMYECTBA K100
CO CTOPOHBI NTOTPEOUTENECH YCIIYT U HAJIOKEH-
HBIX JUCIHUTIIMHAPHBIX B3BICKAHUNI, OCOOEHHO
B CBA3H C Y’KECTOUYECHHEM TPEOOBAHUH 1O IMHHUU
JUCHUIUIMHAPHOTO KOJEKCA CaAMOPETyIupye-
MBIX OPTraHHU3aLMI OLeHITUKOB (CPOO).

C y4eTOM MAaCHITAOHOI'O IUIAHA IIPUBATH3ALUNU
Ha 2016 1. BO3HUKAET HOBAs yIPO3a. DKCIIEPTH3a
CPO, KOoTOpas paHee ObUTa OOA3ATEIBHOMN, boee
He TPeOyeTCA, U KaK CJIEACTBUE JABJICHUE T'OC3a-
KAa34MKa4 HA OLEHIIUKOB, KOTOPOE BCETAA OBLIO
CYIIECTBEHHBIM, HO OI'PAHUYHBAIOCHh APTyMEH-
TOM, 4TO CPOOQO HE NPOIyCTAT OTYET, MCYE3HET.
Taxke cUCcTEMA CaMOPETYJIUPOBAHUA ITIOMUMO
KOHTPOJIBHBIX (DYHKIIMHI OOECIIEYnBATId OOMEH
3HAHUAMH, OOy4EHUE OLICHITUKOB. Tereps 3T0ro
He oyzer» [8].

B 10 e Bpems yKazaHHbIA 3aKOH Ne 172-D3 BBO-
AT 7T BCEX OLICHIITMKOB O0SI3ATC/IbHBIN KBAIU-
(PUKAIMOHHBIN 9K34AMEH, YTO IO JIOI'MKE BELIEH
JOJIDKHO MOBBICUTh KA4ECTBO OLICHOYHOM JIes-
TEIbHOCTH.

IIpn 3TOM K NPOXOXKACHUIO UCIIBITAHUH JOITy-
CKAETCs1JIMIIO C BBICITMM OOPA30BAHUEM U CIIEIIU-
AJIBHOU NIPO(PECCUOHAIBHON NOJAI'OTOBKOU. DK-
3aMCH IOIATAETCA CAABATD Pa3 B TP roza. B xsa-
JIM(PUKALMOHHOM ATTECTATE, KOTOPDIN BBIJACTCA
10 PE3YIBIATAM 3K3AMEHA, YKA3bIBACTCS CIICIINA-
JIN3ALS OLICHOYHOM JeATE/IbHOCTH, U OLICHII -
KaM HE ITO3BOJIAETCA PA0OTATh BHE YKA3AHHOTO
B aTTECTATE HAIIPABJICHMsL. B ciyyae HeyCIIeIHON
CJa4M IIOBTOPHO 9K3AMEH MOYKHO CIABATb TOJb-
KO 4epes 90 guert. [TpodeccnonanbHoe cooo1Ie-
CTBO OLIEHIIUKOB B LJ€JIOM IIO3UTUBHO BOCIIPU-
HAJIO YKA3AHHYIO HOPMY, OTM€Yasd, YTO BBEJCHUE
MPAKTHUKU 9K3AMEHOB MOXKET IIPUBECTU K YEThI-
PEXKPATHOMY COKPAIEHUIO YUC/IA OLIEHITUKOB
B CTpAaHE U YKPYIIHEHUIO OLICHOYHBIX KOMIIA-
Hu#. OJHAKO OJHOBPEMEHHO OLECHIIUKN KOH-
CTATHUPOBAJIY, YTO BBEJCHUE 3K3AMEHA PABHO-
3HAYHO ITOSIBJICHUIO €lle OJHOIO KOPPYIIIIMOH-
HOT'O TIOJIAL.

OJHAKO C OLIEHKOM KBAJTHU(PUKAIIUU OLCHIIH-
KOB U €€ 3aKOHO/ATEJIBHBIM DPETrYJIHPOBAHU-
€M HE BCE TaK NPOCTO: B Hiojie 2016 1. mpuHsT
3akoH Ne 238-D3 «O HE3ABUCHUMOM OLIEHKE KBaA-
JIMPUKAITUN», B KOTOPOM MIPEAYCMOTPEHA J1O-
OpOBOJIbHAA CEPTUPHUKAIIMS CIEIUATUCTA, HO
B TO JK€ BPEMA B YACTHU 3 CT. 1 COAEPKUTCA OTO-
BOpKa: «MHOU NOPAAOK INPOBEACHUA OLIEHKU
KBUTU(PUKATUN PA6OOTHUKOB WJIH JIULL, IIPETEH-
JOVIOINIUX H4 OCYIIECTBJIECHHUE ONPEICICHHOTO
BH/1A TPYLOBOI IEATEIBHOCTH, MOXKET YCTAHAB-
JIUBATBHCS IPYTUMHU (PEAEPATBHBIMUA 3AKOHAMU
1 UHBIMH HOPMATUBHBIMU MPABOBBIMU AKTAMH
Poccuiickoit degepanuu B CIydae, €CJIM B OTHO-
MIEHUH COOTBETCTBYIOINUX KATETOPHUI PAOOT-
HUKOB TpynoBbiM kogekcoM Poccurickort depe-
panyy OINpPeE/IEACHBI OCOOEHHOCTH PETYINPOBA-
HUS TPYZAA TAKUX pAaOOTHHUKOB..» [9)].

TaxkyM 0Opa30M, BO3HHUKIIU JBE [APAJUIEIbHbIE
CHUCTEMBI OLIEHKU KBAJTN(PHUKALTUY CIIEITHAJIICTOB
B O0JIACTU OLIEHKU: JOOPOBOJIbHAS U O0S134TEIIb-
Has1. [TOKa 4TO HET ACHOCTHU B BOIIPOCE O TOM, KAK
OHHU OYAYT COCYHMIECTBOBATDH M B3aUMO/ICHCTBO-
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BaThb. TAKOE NOJIOKEHUE BEIEH HE CLIOCOOCTBYET
HOBBIIIEHUIO 3(PPEKTUBHOCTH PAOOTHI IpOdeC-
CHUOHAJIBHOTO COOOIIECTBA OLICHIITUKOB U OTPAC-
JIU B LICJIOM.

MuHAKOHOMPA3BUTHUA Poccuu OmyOIMKOBAIO
IPOEKT MPHKA3a O Iepeaadye MOTHOMOYUM O
MIPOBEAECHUIO KBAIU(PUKAIIMOHHOTO 3K3AMEHA
OLIEHIIUKOB B PBY «@enepanbublil peCypCHBIN
LEHTP IO OPraHU3ALMU TOATOTOBKHU YIIPABJICH-
YECKUX KAJIPpOB» [10], KOTOPBIH TOJDKEH BCTYIIUTh
B cuny 1 mrons 2017 1, 9TO BBIZBATIO JOCTATOYHO
KPUTUYECKYIO PEAKIUIO ITPOPECCHOHATIBHOTO
COOOIIECTBA OLICHIIUKOB. B COOTBETCTBMU C ITPU-
Ka30M 11peycMoTpeHa riepeaada PbY «DOPL» cie-
JYIOIMX ITOJIHOMOYUI OPIaHa, YIIOJIJHOMOYEHHO-
I'O IIPOBOJUTD KBAIN(PDUKALIMOHHBII S9K3AMEH:

1) nposeneHnE KBATU(PUKALMOHHOI'O K3AMEHA,
2) (bOpMUPOBAHUE NIEPEYHS IK3AMEHAITMOHHBIX
BOIIPOCOB /IS IIPOBEAEHUS KBATH(PHUKALIMOHHO-
I'O 9K3AMEHY;

Cepreii [IoObIBaeB

p 13-3a 0TMeHbI 0693aTenbHOR 3KenepTuabl oLeHo4HbIX CPO
0XWIAeTCS YXY/LEHNe Ka4ecTBa YCyr B Cumy Tenepb YXe
6ECKOHTPOMbHOCTY OLIEHLLMKOB, 0COBEHHO PEernoHanbHbIX.

3) YCTAHOBJIEHUE PA3MEPA IUIATHL U [IOPSAJIKA B3U-
MaHUS IJIATHI 34 OIPHUEM KBATU(PUKAITMOHHOI'O
IK3AMEHY;

4) BbIIa49a KBUIM(PUKALIMOHHBIX ATTECTATOB [11].

Tak, Ha calTe HEKOMMEPUYECKOTO MAPTHEPCTBA
«CaMOperyaupyemasi OpraHu3anysl OLEHIIUKOB
»OKCIIEPTHBII cOBET“> OTMeuaeTcst: «IIposejieHne
KBUIM(PHUKAIIMOHHOI'O 3K3AMEHA HAUOOJIEE 1eIe-
COOOPA3HO PEATN3OBATH HA 0A3€ TEPPUTOPUAIID-
HBIX OPIraHOB PocpeecTpa aHAIOTUYHO 3K3aME-
HaM Ka/TACTPOBBIX MHKXCHEPOB. JlaHHBIE CTPYKTY-
PBI UMEIOT HEOOXOAUMYIO UH(PPACTPYKTYPY IO
BCer Poccun, 4To, C OAHOU CTOPOHBL, IIO3BOJINT
ONIEPATHUBHO CJATh 9K3AMEH BCEM JKEJAIONINM,
4 C/IPYTrOi — YCTAHOBUTD €T'O MUHHUMAJIBHYIO CTO-
UMOCTB» [12]. TAKYIO K€ TTO3UITHIO EITIE TO]T HA34/]
BbICKa3bIBwI Ipe3ueHT PCIIIT A H. IIloxuH.

Taxkum 06pa3oMm, B 061ACTU pOCTA KA4YECTBA Olie-
HOYHOU [JEATEIBHOCTU, B OCHOBE KOTOPOI'O
JIEKUT OOPA30BAHME U MOBBIIICHUE KBATHU(PU-
Kaluy, Ha6JII0/1A€TCsI, MST'KO I'OBOPSL, HEKOTOPAsI
TypOYJIEHTHOCTD, YTO HU B KOEH MEpE HE CIIO-
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COOCTBYET MOBBIMIECHUIO 3(P(MEKTUBHOCTHU PAOO-
ThI OTPACIIN.

Ja 1 caMO COCTOSIHME BY30BCKOM ITOAI'OTOBKHU
OIICHIIUKOB OCTABJSICT JKEIATh Jiydniero. Tak,
JILI. PeByLKuM, aHAJIM3UPYd I'OCYAAPCTBEHHYIO
CTPATETUIO PA3BUTHS OLIEHOYHOU OTPAC/IN, KOH-
CTATHUPYET, YTO «BAXKHEMIICH CTPATEIMYCCKON
IPOOIEMON OLIEHOYHOU JIEATEIBHOCTU CIENY-
€T CUUTATDH MPAKTUYECKU IIOJIHOE OTCYTCTBHE
B CTPAHE IO-HACTOSIEMY KBUTH(PUIIMPOBAHHBIX
Ka/IpOB MPO(ECCOPCKO-TIPENOIABATEILCKOTO CO-
CT4B4 BY30B U JJPYTUX OOPA30BATEIBHBIX YUPECIK-
JICHUN O YYEOHOM JUCIUIUIUHE ,,OIEHKA CTO-
UMOCTH OpeanpusaThuii®. <..> CEro/iHsA y HaC HET
HU OJIHOTO YYEOHHKA U yYEOHOTI'O MOCOOUS, HU
OJIHOIM HAyYHOHU MOHOI'PA(PUH I10 BOIIPOCAM KOP-
PEKTHOI'O OIPENENEHUsI CTOMMOCTH IIPEAIIPUsI-
THH, YTO BIIOJIHE 3aKOHOMEPHO: HET HOPMAJIbHBIX
VYEHBIX B 3TOM OOJIACTHU 3HAHUN, HET HOPMAJIb-
HBIX [IPENOIABATENECH 3TONU yY4eOHOM JUCIUATLIIN-
HBL, IIO9TOMY OTKY/1d B3SIThCS ITIOJHOLICHHONU Ha-
YYHOH 1 Y4EOHOU JIUTEPATYPE, A TAKKE TEOPETHU-
YECKU I'PAMOTHBIM CTATbAM Ha TAKYIO TEMY?



OTKyza OyAyIIUM OIICHIIUKAM M 3IKCIEPTAM
OLIEHOK MOYEPHHYTh UCTUHHBIE 3HAHUA I10
IAHHOMY BOIIPOCY? CAaNOXHHUK, OOyYEHHBIN
HUPOKHUKOM, MACTEPOM CBOETO J€j1d CTAHET
Bpsj au!

K 60/1p1110MY COKATIEHUIO, HA BCEX COBPEMEHHOMH
HAy4HOU U y4EOHOI JIMTEPATYPE IO BOIIPOCAM
OLIEHKH CTOMMOCTH IIPEAIIPUATHUH, €C/IU ObITh
A0COJIIOTHO YECTHBIMH, CETO/IHSI HY’KHO I1OCTa-
BUTB OOJIBIIION KpecT» [13].

Tpomnenoyc poCCUICKON 9KOHOMUKH ITPOJOJI-
JKAET JBWDKCHUE HA BOCTOK, IIPUCYTCTBUE I'OCY-
JAPCTBA B PA3JIMYHBIX OOJACTAX XO3AUCTBCH-
HOM JICATEIBHOCTH HAPACTAET. MOTHBBI TOCY1AP-
CTBA MOHATHBL: HYKHO PEIIATh NPOOIEMBI 3/1€Ch
U CEHMYAC U ITO3TOMY BBIBOJUTB HA PBIHOK I'OCY-
JIAPCTBEHHBIX YYACTHUKOB OIIEHOYHOM JICATENb-
HOCTH. OTHAKO B OIICHOYHO! OTPACIN KAPTUHA
CKJIA/IbIBACTCS HECKOJIBKO (PAHTACMATOPUYCCKASL.
BMmecTo TOro 9T068 60POTHCA C HENPABUIBHON
OLIEHKOH aKTUBOB, 'OCYJJAPCTBO CTAHOBUTCSI CBO-
€r'0 POJjA 3aKA3YNKOM 3aBbIIIICHHON OLIEHKU, PY-
KOBOJICTBYSICh MOTUBAMHM POCTA HAJIOTOBBIX I10-
CTYIUIEHUI. BMECTO TOro 4To6hl pemaTh mnpo-
671eMBI THPPACTPYKTYPHI OTPACIN, B YACTHOCTH
Pa3BUBATH BY3OBCKYIO CHCTEMY IOATOTOBKH CIIC-
LIUAJIUCTOB OILIEHOYHOM JIeITEIbHOCTH BBhICIIECH
KBAIM(PHUKAITUH, YTO CIIOCOOCTBOBAIO OBl POCTY
Ka4eCTBA OIEHKH, I'OCYIAPCTBO O6EpET HaA cebhs
METOIMYECKYIO U MPOLEAYPHYIO YaACTh OIICHKHU
KBUIM(PHUKAITUN CHCITUATUCTOB PBIHKA OI[CHOY-
HOM JIEATEIBHOCTU. BCe 3TH AEUCTBHA COMTPOBO-
JKIAIOTCST POCTOM IOJIEN OTEHIIUAIBHBIX KOP-
PYILIMOHHBIX CXEM, CTaIHAIIUEN YPOBHS IIO/I'O-
TOBKH CIICITUATINCTOB U KAK CJIEICTBUE [TAJICHUEM
Ka4eCTBA OLIEHKU. Takue nmpo61eMbl HOPOKIAIOT
HOBBIE CTUMYJIBI JIJI BCE OOJIEE MTUPOKOTO PAC-
IPOCTPAHEHHUA TOCYJAPCTBEHHOTO IPUCYTCTBUA
BIUIOTbH /IO IIOJTHOT'O Pa3PYyIICHMs PbIHKA U IIEPE-
XO/1a K HEPBIHOYHBIM OTHONICHUSAM HAIIOAOOUE
Tex, uro 661 B CCCP. TOMbKO BOT 3a4€M TOI/IA
HY)KHA OYJIET OIICHOYHAS JICATEIbHOCTDb, BEIb
C IIEHOOOpa30BaHuEM cripaBaTcs focnnan u [oc-
KoMmIieH. [1paB/ia, 3aBEpPIICHUE OIBITOB C HEPHI-
HOYHBIMU 9KOHOMMKAMH KAKOE-TO I1€4YaIbHOE.
BripoueM, 3TOT BOIIPOC JIEKUT 32 PAMKAMU TEMBI
OIIECHOYHOTI'O OM3HECA.

Topazno mHTEpECHEE BOIPOC O CTPATETHUU
YCIIEIIHOM OLIEHOYHOM KOMIIAHHUU B CO3[4B-
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MIMXCA YCIIOBUAX. [TOKA CYIIECTBYET PBIHOK, 101~
TOCPOYHOE MPEUMYIIECTBO OYIET 34 TEM, KTO
O6ECIIEYUT HAUBBICIICE KAYECTBO, HE IIPEBbIIIAS
WU HE CHUJIBHO IIPEBBINIAS YPOBEHb CIIOKHB-
MUXCA IIeH. Kpome TOro, KOHKYPEHTHBIM ITPEH-
MYIIECTBOM SIBJISIETCSI CHOCOOHOCTh OCBAWBATH
HOBBIC PBIHKH, IPOBOJIUTH OIICHKY B PACTYIIUX
WU HAPOXKIAIOMMXCS HOBBIX CEKTOPAX 9KOHO-
MHUKU. DTO OIATb-TAKH TPEOYET CIIEIUATIUCTOB
BBICOKOM KBAIU(PUKAIIUH U BBICOKOI'O KAYECTBA
PaboTeL. OJHAKO KAYECTBO O3HAYAET [OBBIIIEH-
HYIO C€6ECTOMMOCTD, KOTOPYIO MOKHO CHU3UTD
32 CYET IKOHOMHH Ha MactiTade. CaeJoBaATEb-
HO, HAUOOJIEE€ CTPATETHMYHBIMHU KOMITAHUSIMU
B PACCMATPHUBAEMOU OTPACIH OYAYT KPYIHbIC
HPEATIPUATHS C PA3BUTON (PUIHUAIBHOUN CETHIO
U HIUPOKUM OXBATOM HOJIEU IEATEITBHOCTH, KO-
TOPBIE UCHOBEAYIOT IPUBEPKEHHOCTD BBICIIUM
CTaH/IAPTaM Ka4€CTBA PAOOTHL. DTUM KPUTEPUAM
COOTBETCTBYIOT TAKUE KOMIIAHUH OLIEHOYHOI'O
OusHeca, Kak, HanpuMmep, LHHDC, «ADK-AyauT»,
«POCCHUHCKAS OLIEHKA», <MuBect ITpoeKT»,
HO HE TOJBbKO OHU. PEHUTUHI CTPATETUYHOCTHU
OIIEHOYHBIX KOMITAHUI CM. B 11aA0OAULe. ac

M3C 17078 / 15.05.2017

X U KOHC

yenyac1992a.

Bce BupAb! ycnyr no oLieHKe, B TOM uncne:

- OLIeHKa rocyAapCTBEHHOTO MMYLLECTBA U NaKETOB akLuii;

- OLieHKa B cooTBeTCTBIM C TpeboBaHuAMN MCDO (IFRS, ISA);

- OLIEHKa A7 0CraprBaHWA KagacTPOBO CTOMMOCTM
Pa3pabotka 613Hec-nnaHoB, NHBECTULMOHHBIX MPOeKToB, TI0
IOpuanyeckasn sxkcneptusa (Due Diligence)
CTpouTenbHO-TeXHNYeCcKan JKCNepT3a, B TOM uucne cyfebHas
(DUHAHCOBO-TEXHUYECKMI1 HAA30p 1 CTPOUTENbHbII ayauT
Pa3paboTka NPoeKTHO-CMETHOMN AOKYMEHTaLum

AkKpepuTaumm 6onee 50 MUHUCTEPCTB 1 BEOMCTB,
rocyfapCTBEeHHbIX KOPNopaLil, KpynHenwwmnx MexayHapoaHbIX
1 POCCUINCKMX 6aHKOB 1 KOMNaHWi

1-e MecTo B peiiTIHre CTpaTeryeckoro NoTeHLnana oLeHOUHbIX
KomnaHuin Poccum no utoram aeatenbHoct B 2015 roay
(3koHOMUYeCKMe cTpaTeruu)

2-e MecTO B PaHKMHre oLeHOUHbIX KoMMaHuiA no utoram 2015 roga
(3kcnepr PA)

Jlaypeat HaLMOHaNbHbIX KOHKYPCOB 1 NpemMuii cpean

OLIEHOYHbIX 11 IKCMEPTHbIX KOMMaHWi

LIEHTPANIbHbIN OOUC:

Mocksa, yn. Manas CemeHoBckas, . 9, cTp. 3
T/d: (495) 258-37-33, 640-65-05

E-mail: mail@ciep.ru

OUNNANBI U AOMONHUTE/bHBIE OOUChI

r. CaHkT-Tetepbypr, r. CapaTos, . Hanbuuk, r. KpacHopap,
r. Mepmb, r. Hoocu6mpck, r. Kanyra, r. Poctos-Ha-loHy

ciep.ru

Ne 3/2017 | SKOHOMMUYECKME CTPATETMH | 131




OLIEHKA: urpA HA NOHVXEHVE

Cepreii [IoObIBaeB

PeiiTUHr cTpaTern4yeckoro NoTeHyMana oUeHoYHbIX KoMnanuii Poccum no utoram AesTenbHOCTH
BO BTOpOM nonyroguu 2016 r. — nepsom nonyroaun 2017 r.

i
Ne /i Kounans eiTpanunoro ogwca PeiTHHosein R O Mhorvosias
KOMNaHUu s Komnauuu (SIC)! ScHKa

1 000 «lLleHTp He3aBUCMMOI IKCMEPTU3bI COBCTBEHHOCTN» MockBa AAA 74,0 °

2 AkunoHepHoe 061LecTBO «2K» Mocksa AAA 72,1 4

3 AO «AK ,JIENOBOM NMPO®UIIb“» MockBsa AAA 70,2 T

4 000 «MnBecT MpoekT» Mocksa AAA 69,1 T

5 3A0 «POCCUNCKAS OLIEHKA» MockBsa AAA 68,0 T

6 000 «AOK-Aygut» CaHkT-leTep6bypr AAA 66,8 °

7 AO «beitkep Tunnun Pyc» Mocksa AAB 65,7 ®

8 000 «Csucc Annpaiizan Pawwa» Mocksa ABA 64,3 T

9 000 «Hekcua Cu Ait 3¢»° Mocksa ABA 62,3 d
10 000 «®uH3KcnepTnsa» Mocksa BAA 61,8 °
11 000 «KoHcantuHrosas rpynna JIAUP» CaHkT-leTepbypr ABA 60,2 J
12 000 «OueHo4Has KomnaHus ,banaHc» Mocksa ABB 59,7 4
13 000 «AtnaHT OLeHKa» MockBa ABB 56,4 T
14 000 «KoHcanTuHrosas rpynna ,Bbiciune CtangapTbl Kadectsa“» MockBa ABB 56,2 o
15 000 «KoHcantuHrosas rpynna ,,9KCMEPT*» MockBa BBB 56,1 1
16 000 «CTPEMJIEHUE» MockBsa ABB 55,4 o
17 000 «LeHTp oueHkm ,,ABepc”» CaHkT-MNeTepbypr BBB 55,0 T
18 000 «PocakcnepTnsa» MockBsa ABB 54,9 °
19 000 «HxHas oLeHOYHas KoMnaHus ,,9KcnepT*» KpacHopap ABB 54,5 T
20 A0 NOK «Conup» Mocksa ABB 53,7 4
21 3A0 «3kcnepT-OueHka» Yiha ABB 52,8 1T
22 000 «3kcneptHbli LeHTp ,MHLAEKC"» MockBa ABB 51,3 °
23 000 «AkTuBHble busHec KoHcynbraluu» Mocksa BBB 50,7 1T
24 000 «TeppuTopuanbHOe areHTCTBO OLIEHKM» Camapa BBB 48,7 T
25  Tpynna komnaHuin HKL, «3TanoHb» Mocksa ABB 447 T
26 000 «MHCTUTYT OLEHKI COBCTBEHHOCTN M (PUHAHCOBOM Tomck BBB 446 o

JesTenbHOCTH» ’
27 000 «HoBas oueHO4Has KOMMaHus» CaHkT-leTep6bypr BBC 43,8 J
28 000 «CeHat-OueHKa» Mocksa BBB 435 T
29 000 «Pycckas Cnyx6a OueHkm» MockBsa BBC 43,3 T
30 000 «Anxunn» Mocksa BBB 425 T
31 3A0 «HKK ,CIHK"» KasaHb BCC 40,0 o
32 ?AOKOHEG%MTopCKaH KoMNaHus ,LleHTp ayauta u KoHcanTuHra KazaHb BCC 39.9 o
33 000 «A-KOCTA» KpacHogap BBB 39,2 °
34 ?OOO(JO«<|:|I_,|3L;1|3)0}?64§8BMMMOEsgﬂp (PNHAHCOBOTO KOHCANTUHIA 1 OLEHKN» Huxuii Hosropos BBB 388 1
35 000 «Jlabopatopus HezaBucUMoii oueHkn ,,6OJTAPI“» Mocksa BCB 36,7 T
36 000 «[lepBas OueHo4Has KomnaHms» Mocksa CBC 36,5 1T
37 000 Ayantopckas chupma «Ayaut-KoHcanTuHr» KpacHogap BCB 36,2 T
38 000 <<AHaﬂVITI/IHECKaﬂvKOHcaﬂTVIHFOPaﬂ rpynna ,,|/|HBeCTVIL|,I/IOHHaﬂ“ BopoHex BCC 351 o
OLeHKa 11 (oMHaHCOBbIA KoHcanTuHr“» (000 «AKT ,/iHBecTOLEHKA ) ’

39 000 «HezaBucumblil LIEHTP OLIEHKM 1 3KCMEPTM3» Ps3aHb BCC 34,6 J
40 000 «OM3KC» Omck CCC 34,2 T
41 N0 «06nacTHas KONNerns oLeHLLnKoB» CapatoB BBC 34,0 T
42 000 «OueHoyHas komMnaHus ,,Anpuopm» ExatepuH6ypr BCC 33,8 T
43 000 «BC-oueHka» Mocksa CBC 33,2 J
44 TK «METPUKC» ExatepuH6ypr CCC 33,0 T
45 000 «P3A LeHTp ,MepcrexTuBa“> Teepb cce 32,8 J
46 000 «Aygutopckas coupma ,,demnga-Ayant“» MockBa CCC 32,7 I
47 000 «MHoronpounbHbIA 4eN0BON LEHTP» YnbAHOBCK BCC 32,1 T
48 000 «luBecT-AkTuB-OLeHKa» EkatepuH6ypr BCC 32,0 T
49 000 AKO® «Tepsa» PO3HbIN CBC 31,7 T
50 000 «KoHcanTuHrosas komnaxus Kapuesa ,BAJIPYC“» MockBa CEE 31,4 T

! [Ipu noodcueme mexyuezo uHoeKca CmpameudnoCmu KOMNIAHUL UCHONb306ANHbL NOKAZAMEL, G3ANbLE U3 AHKEN, NPUCLAHHBIX KOMIAHUAMU, U OPY2UX OIMKPUUINBIX
UCMOUHUKOE UHPOPMALUL.

2 [Ipo2HO3MdsL OUeHKa OAemcs Ha Neprod 8Mopozo nony200us 2017 2. — nepeozo nonyzodus 2018 e.

3 B mom uucne OOO Hexcua Hauonu» u 340 ABM Iapmmep».
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